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 We take a closer look at which products ASEAN trades with China and India 

 Commodities stand out as the growth area for ASEAN’s exports to these two economies 

 China is selling more labour-intensive products to ASEAN 

 ASEAN still has an edge over China and India in machinery and electrical products 

 
 

What is ASEAN trading with China and India? 

ASEAN’s trade with India is having a positive impact on South East Asian economies, and China has also been a key 

driver of ASEAN’s export recovery in recent months (for more details, see On the Ground, 3 March 2010, ‘ASEAN – 

Trade with India comes of age’). In today’s report, we take a look at what ASEAN economies are buying from and 

selling to China and India, and compare the trends across recent years. We use China’s data on trade with Indonesia, 

Malaysia, Philippines, Singapore and Thailand and classify products according to Harmonised System Codes (HS 

Codes). In the case of India, we use HS Codes to look at the country’s trade relationships with Indonesia, Malaysia, 

Thailand and Singapore. 

 

Key observations 

 The pattern of China’s imports from Singapore, Thailand and the Philippines has been broadly stable in the past 

seven to eight years. Machinery, electrical equipment and vehicles have remained these economies’ top 

exports to China. 

 In the reverse direction, China’s exports to ASEAN countries are also concentrated in machinery, electrical 

equipment and vehicles; these items make up 40% to 67% of its total exports to each of the five countries we 

tracked. 

 China is a net importer of machinery, electrical equipment and vehicles from Malaysia, the Philippines and 

Singapore, but a net exporter of these products to Thailand and Indonesia. 

 China’s imports of mineral products (fuel) and animal/vegetable products (especially palm oil) from Indonesia 

have been rising as a percentage of its total imports in recent years. Malaysia has seen a similar trend in the 

past four years, but the change has been less dramatic. 

 We note a distinct rise in manufactured goods (in particular labour-intensive manufactured goods) as a share of 

China’s total exports to ASEAN, especially to Malaysia, the Philippines and Singapore. 

 Mineral products (fuel) account for a sizeable and rising share of India’s imports from ASEAN – especially from 

Indonesia, Malaysia and Singapore. 

 India is also a net importer of machinery, electrical equipment and vehicles from all four countries, highlighting 

the need for infrastructure development in India. 
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Implications 

 Demand for fuel and agricultural commodities from both China and India presents clear opportunities for 

ASEAN economies. 

 China’s trade relationships with ASEAN in the areas of machinery, electrical equipment and vehicles have been 

stable, reflecting the competitive edge Malaysia, the Philippines and Singapore enjoy in these industries. 

 As we have highlighted previously, China’s labour-intensive exports are increasingly entering ASEAN, and this 

will pose challenges to producers of similar products in the region. 

 

Trade with China 

Tables 1-10 highlight the top four product categories traded between China and major ASEAN economies in terms of 

their share of the total in 2002, 2005 and 2009, and show the absolute values for 2009. Machinery, electrical equipment 

and vehicles have consistently formed the bulk of China’s exports to ASEAN, although this category’s relative weighting 

has changed over time. It has decreased for Malaysia and Thailand but increased for Indonesia, Singapore and the 

Philippines. Meanwhile, manufactured products from China – typically more labour-intensive products – increased 

between 2005 and 2009 as a share of total imports by Malaysia, the Philippines and Singapore. ASEAN and other 

emerging markets are likely to present a more fertile area of growth for China’s exports than the West. 

 

Meanwhile, according to 2009 data, China is a net exporter of machinery, electrical equipment and vehicles to Thailand 

and Indonesia, while it is a net importer of these products from Singapore, Malaysia and the Philippines. To some extent, 

this reflects the fact that these three economies still have an edge over China in producing these goods, despite the 

upgrade of China’s manufacturing in recent years. 

 

In terms of China’s demand from ASEAN, machinery, electrical equipment and vehicles are still the dominant categories. 

However, an interesting change can be observed in trade between China and Indonesia – mineral products (mainly 

fuels) and meat and animal and vegetable oil (mainly palm oil) now comprise more than 55% of Indonesia’s exports to 

China, up from 26% in 2002 (Table 2). A similar development was seen in Malaysia between 2005 and 2009 (Table 4), 

albeit at a more subdued rate (and machinery, electrical equipment and vehicles still make up two-thirds of Malaysia’s 

exports to China).  

 

 

Table 1: China’s exports to Indonesia 

Exports 
 

As % of total exports 
 

Value, 
USD mn 

Category 2002 2005 2009 2009 

Equipment/ 
Vehicles/ Machinery 

36% 33% 43% 6,315 

Textiles/Fabrics 10% 9% 11% 1,550 

Chemicals 12% 9% 10% 1,415 

Metals 8% 13% 9% 1,341 

Sources: CEIC, Standard Chartered Research 

Table 2: China’s imports from Indonesia 

Imports 
 

As % of total imports 
 

Value, 
USD mn 

Category 2002 2005 2009 2009 

Mineral Products 20% 27% 41% 5,597 

Meat/Animal and 
Vegetable oil  

6% 10% 16% 2,104 

Equipment/  
Vehicles/ Machinery 

17% 20% 13% 1,713 

Manufactured  
goods 

5% 7% 9% 1,157 

Sources: CEIC, Standard Chartered Research 
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Table 3: China’s exports to Malaysia 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/ 
Vehicles/ Machinery 

61% 55% 49% 9,627 

Manufactured goods 5% 5% 11% 2,254 

Textiles/Fabrics 6% 8% 10% 1,982 

Artwork/ 
Photography 

2% 8% 6% 1,241 

Sources: CEIC, Standard Chartered Research 

Table 4: China’s imports from Malaysia 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/  
Vehicles/ Machinery 

61% 72% 65% 20,961 

Meat/Animal and 
Vegetable oil 

8% 6% 9% 2,818 

Mineral Products 7% 3% 8% 2,649 

Manufactured  
goods 

7% 8% 8% 2,464 

Sources: CEIC, Standard Chartered Research 

 

 

 

Table 5: China’s exports to the Philippines 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/ 
Vehicles/ Machinery 

36% 46% 40% 3,407 

Manufactured goods 11% 8% 13% 1,101 

Textiles/Fabrics 14% 11% 12% 1,058 

Metals 6% 11% 8% 696 

Sources: CEIC, Standard Chartered Research 

Table 6: China’s imports from the Philippines 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/  
Vehicles/ Machinery 

86% 90% 82% 9,804 

Metals 4% 3% 5% 537 

Mineral Products 3% 2% 4% 506 

Manufactured  
goods 

1% 1% 4% 470 

Sources: CEIC, Standard Chartered Research 

 

 

 

Table 7: China’s exports to Singapore 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/ 
Vehicles/ Machinery 

55% 63% 67% 20,134 

Mineral Products 9% 8% 8% 2,465 

Manufactured goods 4% 3% 7% 1,969 

Chemicals 3% 3% 3% 798 

Sources: CEIC, Standard Chartered Research 

Table 8: China’s imports from Singapore 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/  
Vehicles/ Machinery 

52% 60% 55% 9,735 

Mineral Products 14% 13% 16% 2,872 

Manufactured  
goods 

14% 11% 11% 1,947 

Chemicals 10% 9% 9% 1,618 

Sources: CEIC, Standard Chartered Research 
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Table 9: China’s exports to Thailand 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/ 
Vehicles/ Machinery 

56% 47% 46% 6,135 

Chemicals 13% 10% 11% 1,519 

Metals 7% 19% 9% 1,209 

Textiles/Fabrics 9% 7% 8% 1,040 

Sources: CEIC, Standard Chartered Research 

Table 10: China’s imports from Thailand 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/  
Vehicles/ Machinery 

42% 54% 57% 14,269 

Manufactured  
goods 

23% 17% 17% 4,301 

Chemicals 4% 4% 6% 1,493 

Mineral Products 6% 6% 5% 1,261 

Sources: CEIC, Standard Chartered Research 

 

 

 

Trade with India 

ASEAN’s trade with India has undergone more drastic change than its trade with China in recent years as the Indian 

economy continues to transform. In terms of India’s exports to ASEAN, machinery, electrical equipment and vehicles 

have increased as a share of the total in the past three years – they represented 20-30% of India’s exports to the four 

ASEAN countries we tracked in 2009, up from less than 15% in 2005. Despite the increase, India is still a net importer of 

machinery, electrical equipment and vehicles from Thailand, Singapore and Malaysia. Metals represent another 

important export to ASEAN from India, in particular aluminium, steel and copper. 

 

India’s top import from both Indonesia and Malaysia is mineral products (predominantly fuel), which makes up almost 

50% of the total. For Indonesia, meat and animal and vegetable oil (mainly palm oil) makes up another 33% of its exports 

to India. 

 

 

Table 11: India’s exports to Indonesia 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Mineral Products 3% 24% 23% 599 

Equipment/ 
Vehicles/ Machinery 

8% 8% 21% 525 

Chemicals 18% 25% 18% 449 

Metals 11% 13% 9% 225 

Sources: CEIC, Standard Chartered Research 

Table 12: India’s imports from Indonesia 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Mineral Products 25% 22% 49% 3,261 

Meat/Animal and 
Vegetable oil 

33% 51% 33% 2,197 

Chemicals 13% 6% 4% 287 

Equipment/  
Vehicles/ Machinery 

4% 4% 3% 231 

Sources: CEIC, Standard Chartered Research 
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Table 13: India’s exports to Malaysia 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/ 
Vehicles/ Machinery 

22% 14% 33% 1,141 

Metals 12% 13% 17% 598 

Foodstuffs/ 
Beverages 

4% 10% 12% 423 

Chemicals 5% 12% 7% 248 

Sources: CEIC, Standard Chartered Research  

Table 14: India’s imports from Malaysia 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Mineral Products 24% 5% 47% 3,400 

Equipment/  
Vehicles/ Machinery 

12% 33% 19% 1,360 

Chemicals 4% 13% 8% 578 

Metals 2% 5% 7% 512 

Sources: CEIC, Standard Chartered Research 

 

 

 

Table 15:India’s exports to Thailand 

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Metals 10% 23% 23% 443 

Equipment/ 
Vehicles/ Machinery 

5% 10% 19% 363 

Precious Stones 38% 33% 17% 326 

Chemicals 13% 13% 10% 189 

Sources: CEIC, Standard Chartered Research 

Table 16: India’s imports from Thailand 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/  
Vehicles/ Machinery 

30% 42% 36% 981 

Metals 4% 12% 16% 434 

Plastic 14% 9% 9% 245 

Mineral Products 3% 0% 9% 233 

Sources: CEIC, Standard Chartered Research 

 

 

 

Table 17: India’s exports to Singapore  

Exports 
 

As % of total exports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Mineral Products 0% 48% 45% 3,774 

Equipment/ 
Vehicles/ Machinery 

17% 12% 29% 2,472 

Metals 14% 6% 7% 566 

Precious Stones 18% 14% 7% 562 

Sources: CEIC, Standard Chartered Research 

Table 18: India’s imports from Singapore 

Imports 
 

As % of total imports 
 

Value,  
USD mn 

Category 2002 2005 2009 2009 

Equipment/  
Vehicles/ Machinery 

55% 58% 46% 3,499 

Mineral Products 6% 1% 28% 2,181 

Chemicals 11% 15% 10% 754 

Sources: CEIC, Standard Chartered Research 
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